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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,547 0.7 0.7 -6.5 16.8 
Saudi (NOMUC) 19,189 -1.2 -1.2 -26.1 NA 
Energy 5,477 0.9 0.9 -0.7 6.6 
Materials 6,352 1.0 1.0 -13.5 10.5 
Capital Goods 5,352 24 24 -29.1 13.4 
Com. & Prof. Svc 3,427 -0.3 -0.3 -22.9 30.4 
Transportation 4,595 1.2 1.2 -12.2 NA 
Cons. Durables & Apparel 4,309 2.0 20 -32.1 NA 
Consumer Services 3,688 -0.1 -0.1 -20.5 NA 
Media 21,634 0.6 0.6 -7.0 23.7 
Retailing 7,228 0.8 0.8 -26.6 27.7 
Food & Staples Retailing 8,687 1.7 1.7 -4.8 6.0 
Food & Beverages 4,680 0.9 0.9 -3.2 28.3 
Health Care Equipment 9,164 0.6 0.6 25.3 40.3 
Pharma, Biotech & Life Science 2,889 0.6 0.6 -44.3 NA 
Banks 11,569 0.2 0.2 -5.3 15.1 
Diversified Financials 6,471 17 ‘Ae -5.2 30.7 
Insurance 5,333 0.3 0.3 -11.0 NA 
Telecommunication 6,468 12 1.2 -11.1 14.3 
Utilities 7,274 14 14 22.6 21.5 
REITs 3,977 0.0 0.0 -13.8 174 
Real Estate 2,506 0.2 0.2 -21.0 NA 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company Last Close % Change Value (SAR mn) 
Middle East Specialized Cables Co. 10.88 9.9% 26 
Saudi Arabia Refineries Co. 79.40 9.7% 33 
Saudi Industrial Development Co. 11.08 7.2% 19 
Saudi Advanced Industries Co. 28.50 6.3% 26 
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Development Co. 12.14 5.6% 8 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Saudi Re for Cooperative Reinsurance Co. 2-Jan-23 
Takween Advanced Industries 4-Jan-23 
Al-Etihad Cooperative Insurance Co. 5-Jan-23 
Naqi Water Co. 8-Jan-23 
Saudi Cable Co. 12-Jan-23 
The National Shipping Co of Saudi Arabia 15-Jan-23 


| Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of January 1, 2023 
i (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


e TASI closed 0.7% higher at 10,547, while NOMUC decreased 
1.2% to 19,189 on Sunday. TASI traded value totaled SAR 2.3bn 
and averaged SAR 3.9bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 27.2% of the daily 
traded value. 

MSCI Emerging Markets was closed for trading on Sunday. 

Banks and Materials increased 0.2% and 1.0%, respectively. 

Telecom ended 1.2% higher. Capital Goods (up 2.4%) was the 

best performing sector. Among stocks, Middle East Specialized 

Cables Co. (2370/MESC AB), Saudi Arabia Refineries Co. 

(2030/SARCO AB), and Saudi Industrial Development Co. 

(2130/SIDC AB), led the gainers. 

e According to the Saudi Central Bank (SAMA), KSA bank loans 
granted to the non-financial public enterprises and private 
sector rose 14% by the end of November to SAR 2.421tn (USD 
640bn), compared to SAR 2.117tn (USD 560bn) a year earlier. It 
added that private sector lending also increased by 14% Y/Y to 
SAR 2.295tn (USD 610bn), while loans granted to non-financial 
public sector p jumped 33% Y/Y to about SAR 125.5bn 
(USD 33.37bn) by the end of November. (Source: Argaam) 

e The Minister of Environment, Water and Agriculture and 
Chairman of the BoD of the Agricultural Development Fund 
approved the expansion plan in the plant wealth and 
greenhouses sector with potential investments worth SAR 4bn 
(USD 1.06bn) until 2025. (Source: Argaam) 

. According to Undersecretary of the Ministry of Industry and 
Mineral Resources, KSA has registered a solid growth in its 
exports, which rose to SAR 550bn (USD 146.4bn) over SAR 
169bn (USD 45bn) last year. He added that efforts are on to 
increase the industrial establishments three-fold from 10,000 to 
32,000 by 2035. (Source: Trade Arabia) 

e According to the Secretary General of the Gulf Petrochemicals 
and Chemicals Association (GPCA), KSA’s petrochemical sector's 
revenue grew 77% to USD 95.6bn (SAR 291.82bn) compared to 
2021, which witnessed factors affecting demand for products 
such as COVID-19 pandemic. He added that production reached 
154mn tons in 2021, an increase of 5% from the previous 
year. (Source: Argaam) 

e Almarai Co. (2280/ALMARAI AB) revealed that it has raised 
prices of some dairy products as of January 1, due to higher 

roduction costs. It added that costs of production inputs, 
eedstock and shipping witnessed a huge uptick during the last 
period, which necessitated the adjustment of prices of a few 
dairy products to cover part of the increased costs. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 


Americana Restaurants 
International PLC 


Saudi Airlines Catering Co. 74.00 -1.3% 5 


The Company for Cooperative 


3.00 -1.6% 31 


79.50 -1.2% 3 
Insurance 
Jadwa REIT Saudi Fund 12.74 -1.2% 0 
National Company for Learning 67.50 -1.2% 1 


and Education 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Aldawaa Medical Services Co. 74.10 3.1% 212 
Saudi Aramco Base Oil Co. 93.90 1.0% 170 
Al Rajhi Bank 75,50 0.4% 114 
Saudi Arabian Mining Co. 66.60 2.9% 61 


The Power and Water Utility 
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Company for Jubail and Yanbu 40.20) 0.0% 56 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,336 0.2 0.6 44 9.2 
Abu Dhabi (ADX) 10,211 -0.5 -0.9 20.3 27.7 
Kuwait (KSE) 6,922 0.0 0.0 -2.1 21.5 
Qatar (QE) 10,681 0.0 0.0 -8.1 11.8 
Oman (MSM) 4,873 0.3 0.3 18.0 15.0 
Bahrain (BSE) 1,895 0.0 0.0 5.5 8.0 
DJMENA Index 695 0.3 0.3 -6.9 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,840 -0.3 -0.1 -19.4 8.1 
US (NASDAQ 100) 10,466 -0.1 -0.3 -33.1 20.0 
UK (FTSE 100) 7,452 -0.8 -0.3 0.9 1.3 
Germany (DAX) 13,924 -1.1 -0.1 -12.3 1.3 
France (CAC 40) 6,474 -1.5 -0.5 -9.5 0.5 
Russia (MICEX) 2,154 0.3 14 -43.1 NA 
Japan (Nikkei) 26,095 0.0 -0.5 -9.4 20.6 
Hong Kong (HSI) 19,781 0.2 1.0 -15.5 0.9 
South Korea (KOSPI) 2,236 0.0 -3.3 -24.9 1.2 
China (SHCOMP) 3,089 0.5 14 -15.1 3.5 
India (NIFTY) 18,105 -0.5 1.7 43 23.9 
Brazil (IBOV) 109,735 0.0 0.0 47 5.6 
Turkey (BIST 100) 5,509 0.6 1.0 196.6 73 
Egypt (EGX30) 14,599 0.0 0.8 22.2 8.2 
MSCI Emerging Markets 956 -0.1 0.2 -22.4 11.7 
MSCI World 2,603 -0.4 -0.1 -19.5 16.6 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.9 44 24 10.5 8.3 
Natural Gas ($/mmbtu) 45 -1.8 -11.9 20.0 14.8 
Gold ($/oz) 1,824 0.5 14 -0.3 0.5 
Silver ($/oz) 24.0 0.2 0.9 2.8 4.0 
Platinum ($/oz) 1,074 1.6 46 10.9 11.3 
Copper ($/t) 8,365 -0.5 0.4 -14.1 -14.0 
Zinc ($/t) 3,003 -0.3 0.5 -16.3 -16.1 
Lead ($/mt) 2,335 0.9 24 0.3 0.7 
Wheat ($/bu) 792 2.3 2.1 2.8 14 
Corn ($/bu) 679 -0.1 1.8 14.4 22.7 
Sugar ($/lb) 20.0 -1.2 -4.5 6.1 9.7 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.75 0.00 4.54 0.00 
Saudi Arabia 5.34 0.18 4.43 0.59 
UAE 4.31 -0.30 3.95 -0.44 
Kuwait 4.00 0.00 2.50 -0.75 
Qatar 5.28 0.03 4.16 0.53 
Bahrain 6.14 0.00 4.63 1.39 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 30, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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GCC & Global Markets Update 
* Global markets were closed for trading on Sunday. 


e Asian markets are trading in the green on Monday. South Korea 


and India are up 0.1% and 0.4%, respectively. China, Japan and 
Hong Kong are closed for trading. 


The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended in the green on 
Sunday. Oman increased 0.3%, while Kuwait, Qatar and Bahrain 
were closed for trading. 


Oman’'s finance ministry revealed that the country’s Sultan 
ratified the 2023 budget with a deficit of OMR 1.3bn (SAR 
12.70bn). It added that the 2022 budget achieved a surplus of 
OMR 1.146bn (SAR 11.19bn). The 2023 budget sees revenues of 
OMR 10.05bn (SAR 98.15bn), 5% Y/Y lower, and expenditures of 
OMR 11.35bn (SAR 110.84), 6.4% Y/Y lower. The last year's 
budget was based on a forecast oil price of USD 50 (SAR 188.03) 
per barrel but the government now estimates the average price 
in 2022 to be USD 94 (SAR 353.50) per barrel. The 2023 budget 
is based on a price of USD 55 (SAR 206.83) per barrel. (Source: 
Zawya) 


According to the Arab Monetary Fund (AMF), the UAE ranked 
first in the Arab world in terms of the value of manufactured 
exports in 2021, with a total value of USD 142.5bn (SAR 
535.88bn). It added that the KSA ranked second with exports of 
USD 69bn (SAR 259.48bn), followed by Morocco with exports of 
USD 19.9bn (SAR 74.84bn). The manufacturing industry exports 
in Arab countries totaled USD 325bn (SAR 1.22tn) in 2021, up 
33.2% Y/Y, mainly due to unwinding of Covid-19 restrictions. 
(Source: Zawya) 


According to Japan's Agency for Natural Resources and Energy, 
the UAE secured 41.5% of Japan's crude oil needs in November, 
which is equal to 32.17mn barrels. It added that the amount of 
crude that Japan imported during the month amounted to 
77.53mn barrels, of which 74mn barrels, or 95.4%, originated 
from six Arab countries, the UAE, the KSA, Kuwait, Qatar, 
Bahrain, and Oman. (Source: Zawya) 


The MD and CEO of the Dubai Electricity and Water Authority 
(DEWA) announced that the production capacity of clean energy 
in Dubai reached 2,027 megawatts (MW) using photovoltaic 
solar power (PV) and concentrated solar power (CSP). This is 
about 14% of the emirate’s total power production capacity of 
14,517 MW. He added that DEWA is working in line with the 
Dubai Clean Energy Strategy 2050 and Dubai Net Zero Carbon 
Emissions Strategy 2050 to provide 100% of the emirate’s total 
power production capacity from clean energy sources by 2050. 
(Source: Zawya) 


Coming Up 


e Eurozone S&P Global Manufacturing PMI for December (prior: 


47.1; consensus: 47.8) will be announced today. (Source: Trading 
Economics) 


UK S&P Global/CIPS Manufacturing PMI for December (prior: 
46.5; consensus: 44.7) will be announced tomorrow. (Source: 
Trading Economics) 


US S&P Global Manufacturing PMI for December (prior: 47.7) 
will be announced tomorrow. (Source: Trading Economics) 
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Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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